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Introduction 
 
The Bakoudou Gold Project is located in south eastern Gabon, Africa, approximately 55 
km southwest of the Country’s second largest city, Franceville (Figure. 1). The area is 
accessible by a main road and a well developed network of forestry roads insures easy 
access to virtually all parts of the property. 
  
SearchGold controls 90% of the Bakoudou Gold Project which encompasses the 2,294 
km2 Magnima prospecting license and the 24 km2 Bakoudou exploitation permit. It 
covers the historical Bakoudou area and a 45-km segment of the Magnima greenstone 
belt (Figure. 2).   
 
In July 2005, SearchGold signed a strategic $4,200,000 joint venture agreement on the 
Bakoudou Gold Project with Managem. Under the terms of the joint venture agreement, 
Managem can purchase a 54% interest in Golden Gram Gabon Resources, 
SearchGold’s Gabonese subsidiary that owns 100% of the Bakoudou Project, for CDN 
$1.2 million and by funding CDN $3.0 million of exploration and development over 2 
years.  Managem can earn an additional 9% by completing a bankable feasibility study 
and a further 4.5% for arranging SearchGold’s portion of financing through to production. 
Managem will be the project operator and exploration and development programs will be 
determined jointly by both SearchGold and Managem through a 4-member management 
committee composed of two members of each party.     
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Previous work (pre – 2003) 
 
Work has been carried out in the Bakoudou area since the early eighties by essentially 
two parties; the French (Mostly Comilog and BRGM for regional studies) and Golden 
Gram Gabon / SearchGold. It is not the object of the present document to systematically 
detail their work but it should be pointed out that when SearchGold reactivated the 
Project in 2003 sufficient geological and metallurgical information was available to 
initiate a scoping study.  
 
Zone A, located at the southern extremity of the Bakoudou Gold Corridor, was chosen to 
be the object of a scoping study because the density of information (drilling and pits) was 
sufficient and reliable enough to provide a reasonable estimate. Some of the information 
from this period is presented in Figure. 3 (SearchGold 1998 drill holes, Comilog 1983-85 
drill holes and Previous drill results north of Zone A).  
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Recent work by SearchGold (2003 – 2005) 
 
The first step taken by SearchGold for the reactivation of the Bakoudou Project was to 
mandate Met-Chem Canada Inc., a world renowned Mining and Engineering firm, to 
execute a scoping study.  
 
The study identified, on Zone A, an oxide resource of 165,412 oz Au comprising 
2,100,000 metric tons at a grade of 2.45 g/t Au in the measured and indicated categories 
and a sulfide resource of 111,968 oz Au comprising 570,000 metric tons at a grade of 
6.11 g/t Au in the measured and indicated categories (The combined oxide-sulfide 
measured and indicated resource stands at 277,380 oz Au). A full copy of the original 
scoping study document is available on SearchGold’s web site (see Mining Projects / 
Bakoudou / Technical Info / Met-Chem Scoping Study on Bakoudou Gold Deposit). 
 
Once this study was finalized and clearly recommended the execution of a bankable 
feasibility study, SearchGold established a logistical / operational base in Bakoumba 
(closest town to Bakoudou) and mobilized the drilling equipment from Canada to Gabon. 
 
Up to the signature of the joint venture with Managem, SearchGold’s main objective on 
the Project was to carry out a bankable feasibility study on Zone A targeting the oxide 
part of the deposit. The bulk of the work therefore consisted in diamond drilling. In 
February 2005, an exploration program was initiated and allowed the confirmation of a 
3km Bakoudou mineralized corridor. A summary of the technical information relative to 
the 2003 – 2005 period is summarized below. 
 

1- Feasibility study  
 
The mineralization at Bakoudou consists mostly in relatively fine free gold and is hosted 
in thick low angle quartz veins. These veins exhibit a sub-horizontal, open-pit friendly 
geometry with a strike of approximately 330°-340° an d a dip of 25° towards the east-
north-east. The host rock is a melanocratic tonalitic gneiss. A typical section is presented 
in Figure. 4. 
 
The bankable feasibility study diamond drill grid is presented in Figure 5. Drilling is 
executed on 25-meter centers and totally covers the 300m x 250m grid. The core 
diameter is HQ and minimum core recovery is required, if not achieved the hole is 
redrilled (this is why on Figure. 5 several depth indications are shown besides the collars 
of certain holes; there are also some A and B holes for the same reason). 
 
Up to the signature of the joint venture with Managem, 70 holes were drilled to depths 
varying between 21 and 88 meters on eleven 25-meter spaced sections (0+75N to 
1+75S) oriented east-north-east / west-south-west (Figure. 4). 
 
All drill core was photographed and has been logged and sampled under the supervision 
of Mr. Pierre Allard of Met-Chem Canada Inc, an independent geological expert and 
Qualified Person. Individual samples weighting 3kg on average were taken from sawn 
half core at +/- 1 meter intervals in the mineralized zones. A rigorous QA/QC program 
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involved the random inclusion of 10% standards, duplicates and blanks at the sample 
collection and preparation stage. The samples were flown to SGS LAKEFIELD 
RESEARCH AFRICA (PTY) LIMITED laboratory of Johannesburg, S.A., for analysis by 
fire assay on 50g pulp samples. The sample preparation procedure involved the 
crushing of the entire 3kg sample followed by quartering to obtain a representative 250g 
sample which was entirely pulverized and out of which a 50g sample was isolated for 
analysis by fire assay.  
 
SearchGold’s personnel involved in the study included : 
 

·  One expatriate chief geologist, 
·  One expatriate camp manager / logistician / draftsman, 
·  Two expatriate diamond drillers, 
·  One Gabonese geologist, 
·  A varying number of local workers according to requirements. 

 
A summary of all publicly released mineralized intersections to this date is presented in 
Table.1. In order to provide the reader with an appreciation of the continuity and 
homogeneity of the mineralization, the detailed analytical results for hole BA04-18 are 
presented in Table. 2. 
 

2- Surface exploration work 
 
The results of the 2005 surface exploration program are presented in Figure. 3 (Should 
the figure included in this document not be clear enough, an original of Figure. 3 is 
available on SearchGold’s web site (see Mining Projects / Bakoudou / Technical Info / 
2005 Exploration Work Compilation). The highlights of this program are : 
 

�  The confirmation of a north-west trending gold bearing corridor over a strike 
length of 3 km defined by soil geochemistry, surface rock samples and drill holes. 

 
�  The presence of high potential sectors along this gold bearing corridor 

(Bakoudou Centre, Bakoudou Village). 
 

�  Identification of new gold showings south of Zone A. 

Geochemical sampling 
 
A new grid was cut and sampled in order to update and extend the area of known 
mineralization north of Bakoudou’s Zone A. The base line was established with a strike 
of 330° and perpendicular lines were cut at 100 m spacin g over a total strike length of 
1,8 km along the main trend. A total of 609 soil samples were collected at a 25 m 
spacing on individual lines. The results of this survey are presented in Figure. 3. 

Prospecting  
 
Reconnaissance teams prospected creeks and lineaments for outcrops and boulder 
trains north and south of Zone A. Given the thick tropical soil profile, this exploration 



 

7 

method is extremely cost effective and very efficient to define geology and locate 
mineralized showings. The prospecting was executed over an area 4,4 km long and up 
to 2,5 km wide centered on Zone A and in excess of 200 rock samples were collected.  
 
North of Zone A the prospecting covered essentially the geochemical sampling grid and 
the object of the work was to corroborate eventual geochemical soil anomalies. South of 
Zone A the prospecting covered a virgin area extending as far as 2,5 km south of the 
actual feasibility drilling grid.  
 
The rock samples collected can be subdivided in the following categories : 
 

�  Quartz boulder trains : 70% 
�  Leucocratic to melanocratic gneiss boulder trains : 10% 
�  Quartz veins in outcrops : 11% 
�  Leucocratic to melanocratic gneiss outcrops : 8% 

 
« Bakoudou village » sector 
 
This sector, an area of ancient artisan workings, is located at the north-west extremity of 
the Bakoudou gold corridor, 1,9 km north-west of Zone A.  
 
The geochemical anomaly, which has the highest intensity in this sector with a peak at 
2377 ppb Au at the level of line 18N, separates in two branches outlining a potential 
sector over 400 m in width. Quartz boulders originating in part from the old workings and 
sampled essentially along the Koudou river over a distance of 400 m yielded values of 
up to 34,50 g/t Au. The bedrock continuity of the veins is confirmed by gold bearing 
intersections of up to 4,80 g/t Au over 1,80 m recovered in a previous drill hole. 
 
Of the 20 rock samples collected in this sector, 7 yielded values greater than 0,50 g/t Au 
and a description is provided in the following table.  
 

Sample Comments  Grade 
number g/t Au

BGG - 200 Grey to white saccharoïdal Qz, very altered plagioclase spots and limonite. 2,32
BGG - 201 Milky white Qz, fractured with limonite planes. 3,14
BGG - 202 Grey to white Qz, slightly fractured. Limonite planes, altered plagioclase spots. 1,64
BGG - 203 Grey to smoky Qz, fractured. Plagioclase, chlorite, limonite and hematite spots. 3,74
BGG - 205 Brown to smoky Qz with fractures and hematite planes. 1,79
BGG - 209 White to brown saccharoïdal Qz with hematite planes. 2,34
BGG - 219 White to grey saccharoïdal Qz with presence of muscovite. 34,50

BAKOUDOU VILLAGE

 
 
« Bakoudou center » sector 
 
This sector is located 1,0 km north-west of Zone A.  
 
The geochemical anomaly shows a peak at 451 ppb Au at the level of line 7N. Quartz 
boulders sampled on either side of the central part of the anomaly yielded values of up 
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to 14,10 g/t Au. The bedrock continuity of the veins is confirmed by gold bearing 
intersections of up to 4,80 g/t Au over 1,70 m recovered in a previous drill hole. 
 
Of the 15 rock samples collected in this sector, 5 yielded values greater than 0,50 g/t Au 
and a description is provided in the following table.  
 

Sample Comments  Grade 
number g/t Au

BGG - 221 Milky whitish-grey to brown Qz, chlorite spots. 1,00
BGG - 236 White to brown Qz, rare feldspar spots. 0,99
BGG - 245 Grey to white microsaccharoïdal Qz, feldspar and limonite spots. 2,97
BGG - 246 Brown to smoky Qz , 5% oxydized material. 14,10
BGG - 247 White to grey microsaccharoïdal Qz, limonite spots. 6,37

BAKOUDOU CENTER

 
 
 
A sector with a surface area of 7,5 km² (2,5 x 3) located south of Zone A was the object 
of systematic boulder and outcrop sampling. The highlights of this part of the program 
are : 
 

�  Discovery of a micro saccharoïdal quartz boulder yielding a value of 1,04 g/t Au 
1,3 km south-east of Zone A. 

 
�  Discovery of a saccharoïdal quartz boulder yielding a value of 1,78 g/t Au on the 

Magnima permit, approximately 3,0 km south of Zone A (outside Figure. 3). 
 

�  Recovery of visible gold by panning in four locations. 
 
An important quantity of quartz boulders were located and sampled in this sector. This 
points to a favorable structural environment given the preferential emplacement of quartz 
in structural related features.  
 
Of the 157 rock samples collected in this sector, 2 yielded values greater than 0,50 g/t 
Au and a description is provided in the following table.  
 

Sample Comments  Grade 
number g/t Au

BGG - 511 White to grey microsaccharoïdal Qz, very fine-grained and fractured.   1,04
BGG - 597 White to rusty dark Qz, slightly saccharoïdal with 5% oxydized material. 1,74

BAKOUDOU SOUTH

 
 
Even though a low percentage of samples returned gold values, the results remain 
encouraging given the lack of previous work in this sector. In-depth work will allow a 
better definition of the mineralized zones. 
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SearchGold - Managem Joint Venture (2005 – beyond) 
 
Managem, looking to expand its international activities as well as its gold reserves in 
West Africa, was attracted to the Bakoudou Project by the solidity of the on-going 
feasibility study results as well as of the potential to significantly increase Bakoudou’s 
resource base. 
 
The CDN $3.0 million in exploration and development funds to be provided by Managem 
over 2 years will therefore be allocated towards three objectives which are, in order of 
priority  : 
 

1. Resource optimization and engineering studies to finalize a bankable feasibility 
study. 

 
2. Detailed exploration of proximal targets to expand the resource base. 

 
3. Regional exploration of the Magnima permit. 

 

1- Resource optimization and engineering studies to  finalize a 
bankable feasibility study 
 
As SearchGold’s definition drilling work progressed, it became clear that Zone A’s 
mineralization extended beyond the defined drill grid (Figure. 5). One of the objectives of 
the joint venture is therefore to fully delineate the extent of Zone A. 
 
Towards this objective, ground geophysical surveys will be executed to better 
understand and define the structural patterns controlling the mineralization. These 
techniques will also aim at identifying hidden mineralization. They will consist essentially 
in magnetic and induced polarization surveys. 

Magnetic survey 
 
The entire surface area of Bakoudou’s 24 km² exploitation permit (the full extent of 
Figure. 3) will be covered by a ground magnetic survey. This will help in better defining 
geology and especially the structural features which control the mineralization. 

Induced polarization surveys 
 
A few IP lines will be run over the center of the better defined mineralization to outline 
the electromagnetic characteristics of this type of mineralization. Once the results of the 
first profiles are in, a decision will be taken for a more systematic survey over the entire 
Bakoudou Gold Corridor.  
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Step-out drilling  
 
Once the geophysical results are obtained and interpreted, step-out drilling will be 
executed to “fence off” the deposit and delineate its full extent. This drilling will be 
performed with full core recovery equipment. 

In-fill drilling 
 
As evidenced by Figure. 4, the drilling on the existing grid is 75% complete. Given the 
mass of data accumulated so far, some of the remaining in-fill drilling can most likely be 
performed with reverse circulation drilling.  

Bankable Feasibilty Study 
 
Once the aforementioned work is completed, all standard necessary steps for the 
finalization of the bankable feasibility study will be executed and will include, among 
others : Resource calculations, pit design, metallurgical testing, process design, 
geotechnical studies, environmental studies and financial evaluation. 
 

2- Detailed exploration of proximal targets  
 
Zone A displays a specific geological signature (NNO/NE lineament intersection) and 
replicas of this geological context exist in a 5-8 km radius around Zone A (Figure. 6). 
The discovery of other deposits within such a perimeter would allow generating 
resources with optimized economics if a scenario of a central treatment unit fed by ore 
from Zone A and eventual satellite ore bodies is implemented. 
 
The entire 24 km² exploitation permit as well as a surrounding 4 km wide “belt” will 
therefore be the object of detailed exploration work which will include : 
 

·  Lineament survey through satellite image study, 
·  Geophysics, 
·  Detailed stream sediment sampling (5 samples per km²),  
·  Prospecting. 

 
As can be observed on Figure. 3 the geochemical anomaly defined by SearchGold is 
opened at both ends. The existing grid will be therefore be extended to execute further 
geochemical sampling. 
 
Once positive responses are obtained with the aforementioned preliminary exploration, 
further work will include : 
 

·  Detailed geophysics, 
·  Detailed geochemistry, 
·  Trenching, 
·  Auger drilling, 
·  Diamond drilling. 
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3- Regional exploration of the Magnima permit 
 
Regional scale work is planned at this level and should include : 
 

·  Lineament survey through satellite image study, 
·  Airborne geophysics, 
·  Regional stream sediment sampling,  
·  Prospecting. 

  
Should any significant result be obtained in the context of points 2 and 3 above, the 4-
member management committee composed of two members of each party (2 
SearchGold, 2 Managem) has the abilities to adequately adapt the exploration and 
development programs. 
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Figures and tables 

Figure. 1 – Bakoudou Gold Project location 
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Figure. 2 – Bakoudou Gold Project geology 
 
 
 
 

Legend  

 

Rock samples : 
4.0 g/t Au and 
3.2 g/t Au  
(BRGM Report R 32225) 
 

Rock samples : 
7.7 g/t Au and 
1.3 g/t Au 
(BRGM Report R 32225) 
 

Bakoudou deposit : combined oxide-sulfide measured and 
indicated resources of 277,380 oz Au (2,100,000 metric 
tons at a grade of 2.45 g/t Au in oxide and 570,000 metric 
tons at a grade of 6.11 g/t Au in sulfide) – Met-Chem 
scoping study 2003.   

Magnima  
Permit 
(2,294 km²) 

Bakoudou  
Permit 
(24 km²) 
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Figure. 3 – Bakoudou Gold Project work compilation 
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Figure. 4 – Bakoudou typical cross section looking NNW 
(Section 0+00 / preliminary) 
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Figure. 5 – Bakoudou feasibility study diamond dril l grid 
 

 
 

BA04-66 : 2004 drill hole  
BA04-18 : 2005 drill hole 
BA04-81 : remaining drill hole 
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Figure. 6 – Bakoudou proximal targets 
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Table. 1 – Summary of mineralized intersections 
 

Hole # From To Length Grades
(m) (m) (m) (g/t Au)

BA04-67 6,00 14,60 8,60 3,80

BA04-68 9,05 14,40 5,35 3,39

BA04-69 12,00 23,65 11,65 5,19
including 21,00 23,65 2,65 14,15

BA04-70 22,20 34,00 11,80 3,48

BA04-71 28,95 37,65 8,70 2,89

BA04-72 25,30 29,10 3,80 2,81

BA04-73 48,00 49,50 1,50 3,37
63,65 64,10 0,45 2,14
68,05 69,05 1,00 2,27
70,45 72,50 2,05 4,13

BA04-74 77,25 79,25 2,00 4,72

SECTION 0+50N

 
 
 

Hole # From To Length Grades
(m) (m) (m) (g/t Au)

BA04-66 0,00 12,90 12,90 0,83

BA04-65 4,50 15,55 11,05 2,51

BA04-64 9,00 14,75 5,75 3,08
18,75 22,35 3,60 15,61
28,50 32,50 4,00 26,81

BA04-63 26,80 35,55 8,75 7,96

BA04-62 18,15 19,75 1,60 2,45
44,00 44,80 0,80 2,93

BA04-61 53,95 67,00 13,05 3,80

BA04-60 44,00 46,35 2,35 2,83
72,00 75,10 3,10 9,80

BA04-59 55,00 60,00 5,00 3,96

SECTION 0+25N
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Hole # From To Length Grades
(m) (m) (m) (g/t Au)

BA04-06 1,60 10,10 8,50 2,25

BA04-05 0,00 13,30 13,30 1,50
33,00 34,35 1,35 3,34

BA04-58 4,50 21,15 16,65 2,51
30,65 34,50 3,85 1,08

BA04-04 12,00 16,50 4,50 4,76
25,85 32,85 7,00 1,80
51,60 54,50 2,90 10,66

BA04-02 36,85 37,85 1,00 5,79
45,50 53,95 8,45 5,11
58,85 70,10 11,25 2,25

BA04-57 48,25 49,25 1,00 4,08
58,50 60,00 1,50 1,36
75,00 80,50 5,50 1,44

BA04-01 57,00 64,95 7,95 3,15
70,20 72,00 1,80 19,82

SECTION 0+00N

 
 
 

Hole # From To Length Grades
(m) (m) (m) (g/t Au)

BA04-08 7,00 11,00 4,00 2,77
16,50 18,80 2,30 4,17
25,25 25,85 0,60 4,74

BA04-09 6,00 9,30 3,30 3,09
13,00 23,25 10,25 3,06

BA04-10 1,50 3,00 1,50 1,69
9,25 12,85 3,60 1,83

28,65 51,40 22,75 5,84
including 42,00 50,40 8,40 11,55

BA04-14 52,45 55,45 3,00 3,55
72,00 73,50 1,50 2,95

SECTION 0+25S
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Hole # From To Length Grades
(m) (m) (m) (g/t Au)

BA04-22 no significant assay

BA04-21 1,50 8,85 7,35 1,20

BA04-20 9,75 25,50 15,75 10,21

BA04-19 16,85 17,85 1,00 2,94
19,85 31,00 11,15 3,04
39,15 42,15 3,00 8,68
45,60 46,40 0,80 1,18

BA04-18 14,90 28,80 13,90 4,86
39,00 46,50 7,50 3,85
53,10 55,50 2,40 2,28
58,50 70,00 11,50 13,04

SECTION 0+50S

 
 
 

Hole # From To Length Grades
(m) (m) (m) (g/t Au)

BA04-23 4,50 5,95 1,45 0,56

BA04-24 4,50 6,00 1,50 0,60
10,00 13,50 3,50 4,84
18,00 19,10 1,10 0,74

BA04-26 18,15 19,15 1,00 2,35
21,15 38,65 17,50 1,13

SECTION 0+75S

 
 
 

Hole # From To Length Grades
(m) (m) (m) (g/t Au)

BA04-37 0,00 1,50 1,50 1,19
4,50 7,70 3,20 0,77

20,90 21,75 0,85 0,59

BA04-36 1,90 3,00 1,10 0,50
7,95 17,50 9,55 2,31

SECTION 1+00S
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Hole # From To Length Grades
(m) (m) (m) (g/t Au)

BA04-38 15,10 17,10 2,00 5,04

BA04-39 22,40 31,60 9,20 2,91
39,65 40,50 0,85 8,28

BA04-40 23,80 38,60 14,80 3,72
including 35,55 37,50 1,95 9,22

SECTION 1+25S

 
 
 

Hole # From To Length Grades
(m) (m) (m) (g/t Au)

BA04-53 14,50 21,00 6,50 1,24

BA04-52 1,50 3,00 1,50 1,33
22,85 26,50 3,65 2,12

BA04-51 24,25 28,25 4,00 3,12
29,25 30,25 1,00 1,22
34,20 38,30 4,10 1,50
41,10 42,00 0,90 0,67

BA04-50 28,50 40,40 11,90 1,40
46,85 48,85 2,00 0,72

BA04-49 36,00 38,50 2,50 1,79
43,30 44,30 1,00 3,46

BA04-48 35,35 48,10 12,75 3,16

SECTION 1+50S

 
 

     Note  
 

The sections are not all completed as the feasibility study is in progress.

The drill holes are presented in chronological order from SW to NE on each

section (the first one being the furthest to the SW and the last one the 
furthest to the NE).

No cut-off grade was applied in the calculation of the above intersections 
as an exact cut-off grade will be determined from final project statistical 
evaluations. Moreover, even though the drilling is performed at high angle 
to the mineralized structures, the above intersections do not represent 
perfect true widths. Such true widths will be computed and integrated 
in the final stages of the project modeling.  
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Table. 2 – Detailed analytical results for hole BA0 4-18  
 
 

 


